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CHANGE

RESULTS

Half Year 2018

Half Year 2017

Revenue ($m)

770.8

714.2

+7.9%

Revenue consensus ($m)

831.5

Aeronautical revenue ($m)

345.0

320.6

+7.6%

Revenue Per passenger ($)

35.70

34.10

4.6%

EBITDA ($m)

623.4

577.0

+8.1%

Profit after income tax ($m)

174.0

167.0

+4.2%

Interim Distribution ($)

0.185

0.16

+15.6%

Sydney Airport (SYD) more passengers more profit.


Sydney Airport (SYD) owns and operates an airport in Sydney, Australia and recorded another solid lift
in passenger growth and profit for the first half of 2018. Passenger numbers increased by 3.3% over the term
to 21.6 million, and earnings growth of 8%, boosted by strong international passenger growth of 5.2% and
higher retail revenues.



SYD spent $179.6 million on capital expenditure over the first half of the year on new automated check in
facilities, greater ground access, Pier B retail and upgrades to major runways.



Aeronautical revenue increased by 7.6% to $345 million, helped by higher passenger numbers and agreed
increases in international charges.



Retail revenues increased by 8.9% to $177.1 million, as positive long term leases and the opening of 14
new stores in Terminal 2, of which 85% are now fully leased, lifted returns.



Property listed a 10.9% increase in revenue and SYD announced the expansion of its hotel facilities IBIS set
to expand its rooms by another 70 by the second half of 2019 and the business looking at new commercial
leasing opportunities. After a solid 2017 year Parking and Ground Transport revenue increased by 2.1%
to $78.6 million with the performance in online bookings helping ease connection and lift revenues, online
contributing nearly 45% of revenue.



Sydney Airport confirmed its plans to spend $1.3 – $1.5 billion between 2018-2021 on developing its
terminals and facilities, to create greater capacity and productivity. Sydney Airport showed once again that its
cost control program is on track with $3.3 million in savings for operational expenses over the year. The
company is on track to meet 65.6 million passengers and 1 million tonne of freight, up 58%, by 2039.



Sydney Airport today reaffirmed the distribution guidance of $0.375 cents per stapled security for 2018, an
8.7% increase on 2017, reflecting successful management initiatives, strong tourism trends and board and
management confidence in the business outlook.



SYD’s interim distribution, of $0.185 per stapled security and was paid out on the 14 August 2018.

Commonwealth Securities Limited ABN 60 067 254 399 AFSL 238814 ("CommSec") is a wholly owned, but non -guaranteed, subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 ("the Bank") and both entities
are incorporated in Australia with limited liability. This information is directed and available to and for the benefit of Australian residents only and is not a recommendation or forecast. This information has been prepared without taking account of
the objectives, needs, financial and taxation situation of any particular individual. For this reason, any individual should, before acting on the information on this site, consider the appropriateness of the information, having regards to their own
objectives, needs, financial and taxation situation, and, if necessary, seek appropriate independent financial, foreign excha nge and taxation advice. CommSec, and its related bodies corporate, do not acce pt any liability for any loss or damage
arising out of the use of all or any part of this information. We believe that this information is correct as at the time of its compilation, but no warranty is made as to its accuracy, reliability or completeness

commsec.com.au/reportingseason

Twitter: @commsec

