
 

 

 
IMPORTANT INFORMATION AND DISCLAIMER FOR RETAIL CLIENTS  
This content is prepared, approved and distributed in Australia by Commonwealth Securities Limited ABN 60 067 254 399 AFSL 238814 (CommSec) a wholly 
owned but non-guaranteed subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (the Bank) and a Market Participant of ASX 
Limited and Cboe Australia Pty Limited.  All information contained herein is provided on a factual or general advice basis and is not intended to be construed as an 
offer, solicitation or investment recommendation in any way.  It has been prepared without taking into account your individual objectives, financial situation or 
needs. Past performance is not a reliable indicator of future performance.  CommSec, the Bank, our employees and agents may receive a commission and / or fees 
from transactions and / or deal on their own account in any securities referred to in this communication and may make investment decisions that are inconsistent 
with the recommendations or views expressed within this communication.  Any comments, suggestions or views presented herein may differ from those expressed 
elsewhere by CommSec and / or the Bank. The content may not be used, distributed or reproduced without prior consent and any unauthorised use of the content 
may breach copyright provisions.  CommSec does not give any representation or warranty as to the accuracy, reliability or completeness of any content including 
any third-party sourced data, nor does it accept liability for any errors or omissions.  CommSec is not liable for any losses or damages arising out of the use of 
information contained in this communication. This communication is not intended to be distributed outside of Australia. 
 

April 24, 2024 

Investor Signposts: Week beginning April 28, 2024  
 

Upcoming economic and financial market events 

Australia 
Tuesday April 30  Retail trade (March) Spending has been volatile in recent months 
Tuesday April 30  Consumer sentiment (weekly) Confidence is at 2024 lows 
Tuesday April 30  Private sector credit (March) Focus on housing credit 
Wednesday May 1  CoreLogic home value index (April) Home prices could lift 0.5% 
Wednesday May 1  Selected living cost indexes (March quarter) Measures of household inflation 
Thursday May 2  International trade (March) Exports & imports of goods 
Thursday May 2  Building approvals (March) Approvals point to housing slowdown  
Friday May 3  Lending indicators (March) Home loans are still rising 
   

Overseas   
Tuesday April 30  China purchasing managers’ indexes (PMIs, April) Timely measure of economic activity  
Tuesday April 30  US home prices (February) Two measures of home prices 
Tuesday April 30  US consumer confidence (April) Sentiment index could dip from 104.7 to 104 
Tuesday April 30  US employment cost index (March quarter) Wages could lift 1% 
April 30-May 1  US Federal Reserve (FOMC) policy meeting  No change in rates is expected. Focus on outlook. 
Wednesday May 1  US ADP private payrolls (April) 200,000 jobs could be added 
Wednesday May 1  US ISM manufacturing index (April)  Tipped to ease from 50.3 to 50.1 
Wednesday May 1  US JOLTs job openings/quits (March) Quits are on the increase  
Thursday May 2  US Challenger job cuts (April) Highest number since January 2023 
Thursday May 2  US labour costs/productivity (March quarter) Both measures could lift 1.5%-2% 
Friday May 3  US nonfarm payrolls (April) Slower 246,000 lift in jobs tipped 
Friday May 3  US ISM services index (April) Activity could pick up from 51.4 to 52 

Busy start to May. US interest rates and jobs in the spotlight  
 In Australia, there is the usual busy start to the new month. Data on home prices, surveys of purchasing 

managers, retail spending, building approvals, home loans and trade all compete for attention. The economy has 
slowed and will continue to soften, with CBA Group economists predicting interest rate cuts later in the year. 

 In the US, the spotlight shines brightly on the Federal Reserve rates decision (Thursday morning AEST) and the 
latest employment report (Friday). The Fed hasn’t yet reached the point where it is confident that inflation will 
continue to head south to its preferred 2 per cent annual rate, therefore, no rate cut is expected. But the outlook 
for interest rates will be the key focus. Economists expect a solid 246,000 jobs to be created in April.  

Sharemarket 
 In the US in the coming week earnings include reports from: Dominos Pizza, Paramount Global (Monday). Eli Lily, 

3M, McDonalds, Advanced Micro Devices, Amazon (Tuesday).  Mastercard, Pfizer (Wednesday). Arcelor Mittal, 
Moderna, Apple, Block, Janus Henderson (Thursday). 

 In Australia, trading updates are scheduled for Amcor, Ampol, Coles, IGO, Liontown Resources, Macquarie Group, 
Megaport, Mirvac, NAB, Origin Energy, Sandfire Resources, Stockland, Syrah Resources and Woolworths. Iress, Rio 
Tinto, TPG Telecom and Unibail-Rodamco-Westfield all host AGMs. Bank of Queensland shares trade ex-dividend.    
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