
 
 

 

 
IMPORTANT INFORMATION AND DISCLAIMER FOR RETAIL CLIENTS  
This content is prepared, approved and distributed in Australia by Commonwealth Securities Limited ABN 60 067 254 399 AFSL 238814 (CommSec) a wholly 
owned but non-guaranteed subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (the Bank) and a Market Participant of ASX 
Limited and Cboe Australia Pty Limited.  All information contained herein is provided on a factual or general advice basis and is not intended to be construed as an 
offer, solicitation or investment recommendation in any way.  It has been prepared without taking into account your individual objectives, financial situation or 
needs. Past performance is not a reliable indicator of future performance.  CommSec, the Bank, our employees and agents may receive a commission and / or fees 
from transactions and / or deal on their own account in any securities referred to in this communication and may make investment decisions that are inconsistent 
with the recommendations or views expressed within this communication.  Any comments, suggestions or views presented herein may differ from those expressed 
elsewhere by CommSec and / or the Bank. The content may not be used, distributed or reproduced without prior consent and any unauthorised use of the content 
may breach copyright provisions.  CommSec does not give any representation or warranty as to the accuracy, reliability or completeness of any content including 
any third party sourced data, nor does it accept liability for any errors or omissions.  CommSec is not liable for any losses or damages arising out of the use of 
information contained in this communication. This communication is not intended to be distributed outside of Australia. 
 

January 25, 2024 

Investor Signposts: Week beginning January 28, 2024 
 

Upcoming economic and financial market events 

Australia 
 Monday January 29  State of the States Quarterly economic review from CommSec 
Tuesday January 30  Retail sales (December) Big spending month is now November 
Wednesday January 31  Consumer Price Index (CPI, December quarter) Annual core inflation could ease to 4.3%  
Wednesday January 31  Private sector credit (December) Credit could lift 0.4% 
Thursday February 1  CoreLogic home value index (January) Home prices are lifting modestly 
Thursday February 1  Building approvals (December) Approvals are lifting from lows 
Thursday February 1  Export & import prices (December quarter) Driven by oil, coal and iron ore prices 
Friday February 2  Lending indicators (December) Focus on home loans 
Friday February 2  Producer price index (PPI, December quarter) Business inflation figures 

Overseas   
Tuesday January 30  US home prices (November)  Tipped to rise 0.2% 
Tuesday January 30  US JOLTs job openings (December) Job market is cooling 
Tuesday January 30  US consumer confidence (January) Could lift from 110.7 to 111.1  
Wednesday January 31  China purchasing managers’ indexes (January) Economic activity remains sluggish 
Wednesday January 31  US ADP employment report (January)  Around 130,000 jobs could be added 
Wednesday January 31  US employment cost (December quarter) Tipped to lift 1% 
Wednesday January 31  US Federal Reserve (FOMC) policy decision No change in rates is expected 
Thursday February 1  US purchasing managers’ indexes (January) Factory activity is contracting  
Thursday February 1  US construction spending (December)   Expected to increase 0.6% 
Friday February 2  US nonfarm payrolls (January) Jobs may have lifted by 155,000 

Economy Watch: Inflation data in Australia. Interest rate decision & payrolls in the US 
• In Australia, Wednesday’s Consumer Price Index (CPI) for the December quarter is the highlight. We expect that 

headline prices rose 0.8 per cent in the quarter and 4.2 per cent on the year.   

• Also worth watching are CommSec’s State of the States economic scorecard (Monday); retail sales (Tuesday); 
home prices (Thursday); producer prices and home lending (Friday).  

• In the US, the Federal Reserve meeting is held on Tuesday and Wednesday (decision announced 6am AEDT time 
on Thursday morning). The commentary will be watched for clues on future rate moves, with no change expected.   

• The other highlight is January’s US nonfarm payrolls, released on Friday. Job numbers may have lifted 155,000 
with the jobless rate steady at 3.7 per cent. Chinese purchasing managers’ indexes (PMIs) are due on Wednesday.  

Company events 
• The US profit-reporting or earnings season lifts by yet another notch in the coming week. Among the companies 

reporting on Monday are Super Micro Computer, Philips and Crane. On Tuesday, results are expected from 
General Motors, JetBlue Airways, Pfizer, Advanced Micro Devices, Alphabet, Microsoft, Starbucks and UPS. 
Earnings reports on Wednesday may include Boeing, MasterCard, Novartis and Qualcomm. On Thursday profit 
results may include Honeywell, Merck, Amazon, Apple and Meta Platforms. And on Friday watch for earnings from 
Chevron, Exxon Mobil and Restaurant Brands. 

• In Australia, Champion Iron, Credit Corp., IGO (Wednesday) and Pinnacle Invest. (Thursday) all release earnings.  
Craig James, Chief Economist; Ryan Felsman, Senior Economist 
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