Investor
Signposts

July 18, 2025

+ CommSec

Investor Signposts: Week beginning July 20, 2025

Australia

Tuesday July 22 Reserve Bank (RBA) Board July 7-8 meeting minutes  The cash rate was held steady in a surprise decision
Wednesday July 23 Leading index (June) From Westpac and Melbourne Institute

Thursday July 24 S&P Global purchasing managers’ index (PMI, July) The composite PMI could dip from 51.6 to 51.0
Thursday July 24 RBA Governor Michele Bullock speech At the Anika Foundation, Sydney at 1.05pm AEST
Overseas

Monday July 21 China 1-year & 5-year loan prime rates (July) No change in the LPRs is expected

Monday July 21 NZ consumer price index (CPI, June quarter) Headline CPI could increase 0.6%

Monday July 21 US Conference Board leading index (June) Tipped to dip 0.2%

Tuesday July 22 US Federal Reserve Chair Jerome Powell speaks At the Fed'’s Regulatory Conference

Tuesday July 22 US Richmond Fed manufacturing index (July) Expected to lift from -7 to +2 points

Wednesday July 23 US existing home sales (June) Sales could dip 0.7%

Thursday July 24 European Central Bank (ECB) interest rate decision No change in the deposit rate is expected
Thursday July 24 US Chicago Fed national activity index (June) Expected to increase from -0.28 to -0.10
Thursday July 24 US S&P Global PMls (July) Private sector maintained solid momentum in June
Thursday July 24 US new home sales (June) Tipped to rebound 4.3%

Thursday July 24 US Kansas City Fed manufacturing index (July) Could inch up from 5 to 6 points

Friday July 25 US durable goods orders (June) Expected to plunge 10%

Aussie and European central banks in focus in a busy week of US earnings results

In Australia on Tuesday, the Reserve Bank (RBA) Board’s July 7-8 monetary policy meeting minutes are in the
spotlight. At the meeting, the Board held the cash rate steady at 3.85%, wrong-footing markets, as most members
await confirmation that inflation is sustainably heading towards the central bank's 2.5% midpoint of its target range.
Commonwealth Bank (CBA) Group economists expect a quarter point interest rate cut in August due to global trade
uncertainty, slowing domestic economic growth and easing inflation.

In New Zealand on Monday, CBA Group (ASB) economists expect the headline consumer price index (CPI) to
increase by 0.6% in the June quarter, with the annual growth rate accelerating to 2.7% from the previous quarter’s
2.5% pace.

The European Central Bank (ECB) is widely expected to keep interest rates unchanged on Thursday. Policymakers
at the ECB’s recent annual forum in Sintra, Portugal, strongly hinted at a pause to the rate cutting cycle after 200
basis points of easing in just over a year. In the US, manufacturing and housing data headline a data-lite week.

In Australian company news, AMP and South32 deliver quarterly sales and production results on Monday, with
Woodside Energy, lluka Resources and Paladin issuing results on Wednesday. Fortescue, Lynas, Northern Star,
Karoon Energy and Chrysos provide results on Thursday, with Newmont and Whitehaven Coal results due on Friday.
On Wall Street, the June quarter earnings season continues, with key reports from Verizon Communications
(Monday); Coca-Cola, GE Aerospace, General Motors, Philip Morris, Intuitive Surgical (Tuesday); Alphabet, AT&T,
CME Group, GE Vernova, IBM, QuantumScape, ServiceNow, Tesla, Thermo Fisher Scientific (Wednesday);
Blackstone, Keurig Dr Pepper, Newmont, Willis Towers Watson, Intel Corp (Thursday); and Aon (Friday).
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