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Investor Signposts: Week beginning October 5, 2025

Australia

Monday October 6 Melbourne Institute inflation gauge (September) A flat outcome is expected

Tuesday October 7 Westpac consumer confidence index (October) Sentiment could rebound 3.2 %
Tuesday October 7 ANZ-Indeed job advertisements (September) Expected to fall 0.4%

Thursday October 9 Consumer inflation expectations (October) Tipped to ease from 4.7% to 4.5%
Friday October 10 Monthly business turnover indicator (August) Indicator rose 2.9% in July
Overseas

Tuesday October 7 US international trade balance (August) A deficit of US$61.4bn is expected
Tuesday October 7 US 1-year consumer inflation expectations (Sep.) Tipped to ease from 3.2% to 3.1%
Tuesday October 7 US consumer credit (August) Total credit growth of US$15bn is expected
Wednesday October 8 Reserve Bank of NZ (RBNZ) interest rate decision A 50-basis point rate cut is expected
Wednesday October 8 US Federal Reserve (FOMC) meeting minutes FOMC cut rates by 25 basis points
Thursday October 9 US wholesale trade sales (August) Sales rose 1.4% in July

Thursday October 9 US wholesale inventories (August) Stocks could fall 0.2%

Friday October 10
Friday October 10

US Uni. of Michigan consumer sentiment index (Oct.)  Tipped to dip from 55.1 to 54.3

US Federal budget balance (September) The deficit hit US$344.8bn in August

Holiday-shortened week in much of Australia as US earnings season kicks-off

Residents in South Australia, NSW and the ACT will mark the Labour Day public holiday on Monday, while
Queenslanders will get a public holiday on the same day for the King’'s Birthday. That said, the Australian Stock
Exchange (ASX) is still open for trade.

On Tuesday, the Westpac-Melbourne Institute consumer confidence survey is scheduled. The index of consumer
sentiment fell by 3.1% to 95.4 points in September as concerns about the economic outlook overshadowed a
continued improvement in family finances. A reading under 100 points means pessimists still outnumber optimists.
Also on Tuesday, data on Aussie job ads is released for the month of September. Ads were steady in August, up
0.1%, highlighting a still-resilient labour market amid lower interest rates.

On Wednesday in New Zealand, CBA Group economists (ASB) expect the Reserve Bank (RBNZ) to cut the official
cash rate by a jumbo-sized 50 basis points as the central bank moves to more actively support the Kiwi economy.
On Wednesday in the US, the Federal Open Market Committee (FOMC) issue the minutes from the September
16-17 policy meeting. The FOMC re-started its monetary easing cycle by cutting interest rates by a quarter of a
percentage point to 4.00%-4.25%. The US central bank also indicated it will steadily lower borrowing costs for the
rest of this year, as policymakers responded to concerns about weakness in the US job market.

Please note that the scheduled US economic data could be delayed due to the current US government shutdown.
In Australian company news, around 10 companies host investor meetings, including Transurban (Wednesday);
REA Group, Fiducian Group and SRG Global (Thursday); and HMC Capital, Perenti and Vulcan Energy Resources
(Friday). CommSec estimates almost $3 billion in dividends will be paid to investors in the coming week with shares
of Harvey Norman and Ridley Corp (Monday), Reece (Tuesday), Vulcan Steel (Wednesday), and Duxton Water
(Thursday) all trading ex-dividend.

In the US, the third quarter earnings season gets underway with results from Delta Air Lines and PepsiCo both
scheduled for Thursday and BlackRock on Friday. Ryan Felsman, Chief CommSec Economist
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