
 
 

 

 
IMPORTANT INFORMATION AND DISCLAIMER FOR RETAIL CLIENTS  

This content is prepared, approved and distributed in Australia by Commonwealth Securities Limited ABN 60 067 254 399 AFSL 23 8814 (CommSec) a wholly 

owned but non - guaranteed subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (t he Bank) and a Market Participant of ASX 

Limited and Cboe Australia Pty Limited. All information contained herein is provided on a factual or general advice basis and  is not intended to be construed as an 

offer, solicitation or investment recommendation in  any way.  It has been prepared without taking into account your individual objectives, financial situation or needs. 

Past performance is not a reliable indicator of future performance.  CommSec, the Bank, our employees and agents may receive a commission and /  or fees from 
transactions and / or deal on their own account in any securities referred to in this communication and may make investment d ecisions that are inconsistent with 

the recommendations or views expressed within this communication. Any commen ts, suggestions or views presented herein may differ from those expressed 

elsewhere by CommSec and / or the Bank. The content may not be used, distributed or reproduced without prior consent and any unauthorised use of the content 

may breach copyright prov isions.  CommSec does not give any representation or warranty as to the accuracy, reliability or completeness of any content including 

any third - party sourced data, nor does it accept liability for any errors or omissions. CommSec is not liable for any los ses or damages arising out of the use of 

information contained in this communication. This communication is not intended to be distributed outside of Australia.  
 

 

Investor Signposts: Week beginning Ju ly 13 , 202 6   
 

Upcoming economic and financial market events  

Australia  

 Tues day Ju ly 1 4   Westpac consumer sentiment  (July)  - 2.9% MoM in June  

Tuesday July 1 4   NAB business confidence  (June)  - 14 in May  

Thur sday July 16   Melbourne Institute inflation expectations  (July)  + 5.5% in June  

Overseas    

Monday July 13   US Federal Budget balance  (June)  US - $ 293bn in May  

Tues day July 14   US NFIB Small Business Index  (June)  95.5 tipped  

Tuesday July 14   US consumer price index  (June)  +3.9% YoY predicted  

Tue sday July 14   US Federal Reserve  Kevin Warsh speaks  Testifies at government committee  

Wednesday July 15   US producer price index  (June)  0.0% MoM forecast  

Wednesday July 15   US Empire State manufacturing survey (July)  10.0 predicted  

Thursday Ju ly 16   US retail sales  (June)  + 0.3% MoM  expected  

Thursday July 16   US weekly jobless claims  1814k in prior week  

Friday July 17   Europe  consumer price index (June)  +2.8% YoY in May 

Fri day July 17   US housing starts  (June)  

  
1320k tipped  

Friday  Ju ly 17   US industrial production (June)  0.2% MoM predicted  

US earnings season ramps up  

• The US second quarter earnings season will ramp up with the  major  banks  set to  report  results . The financials sector 

has perked up of late, up around 16% over the past six weeks. That is because of rising  expectations that the US 

could hike interest  rates this year. American banks are primary beneficiaries of higher  rates as they can quickly adjust 

what they charge for mortgages and credit cards, while deposit rates adjust slower, thereby expanding their margins .  

• Airline earnings will also be of interest. Many of the airline share prices have been on a tear, with American Airlines 

up almost 75% since late March, and trading well ab ove its  pre- Iran War levels.  

• US earnings results scheduled  during the week include  JPMorgan, Bank of America, Goldman Sachs, Wells Fargo, 

Citigroup (Tuesday ); J&J, Morgan Stanley, Blackrock, Bank of New York, United Airlines (Wednesday) ; GE 

Aerospace, UnitedHealth, Netflix, Abbott Labs, Intuitive Surgical, Prologis, American Airlines (Thursday) ; and 

Travelers (Friday) .   

• The megacap tech companies will start reporting their earnings the following week.  Expectations are high for these 

companies with  second quarter earnings growth forecast at +48% year - on- year, driving much of the 24% profit 

growth expected from the S&P 500.  

• Besides earnings, i nvestors will be eyeing new US Federal Res erve Chairman Kevin Warsh’s testimony before a 

government committee for any hints on the future direction of rates.  

• The key economic datapoint for the week is the US consumer price index (CPI) on Tuesday, with +3.9% YoY forecast.  

• A number of ASX companies are providing quarterly updates this week, including Ampol, Auckland International 

Airport, Evolution Mining, Rio Tinto (Wednesday) ; AMP, BHP, and Netwealth (Thursday) . Alcoa is reporting its 

second quarter results on Thursday . 

• Several ASX companies are  also  trading ex - dividend, including Beacon Lighting , Collins Foods (Monday);  and 

Metcash (Tuesday) .  
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