
 
 

 

 
IMPORTANT INFORMATION AND DISCLAIMER FOR RETAIL CLIENTS  

This content is prepared, approved and distributed in Australia by Commonwealth Securities Limited ABN 60 067 254 399 AFSL 23 8814 (CommSec) a wholly 

owned but non - guaranteed subsidiary of the Commonwealth Bank of Australia ABN 48 123 123 124 AFSL 234945 (t he Bank) and a Market Participant of ASX 

Limited and Cboe Australia Pty Limited. All information contained herein is provided on a factual or general advice basis and  is not intended to be construed as an 

offer, solicitation or investment recommendation in  any way.  It has been prepared without taking into account your individual objectives, financial situation or needs. 

Past performance is not a reliable indicator of future performance.  CommSec, the Bank, our employees and agents may receive a commission and /  or fees from 
transactions and / or deal on their own account in any securities referred to in this communication and may make investment d ecisions that are inconsistent with 

the recommendations or views expressed within this communication. Any commen ts, suggestions or views presented herein may differ from those expressed 

elsewhere by CommSec and / or the Bank. The content may not be used, distributed or reproduced without prior consent and any unauthorised use of the content 

may breach copyright prov isions.  CommSec does not give any representation or warranty as to the accuracy, reliability or completeness of any content including 

any third - party sourced data, nor does it accept liability for any errors or omissions. CommSec is not liable for any los ses or damages arising out of the use of 

information contained in this communication. This communication is not intended to be distributed outside of Australia.  
 

 

Investor Signposts: Week beginning June 2 9 , 202 6   
 

Upcoming economic and financial market events  

Australia  

 Monday June 29   RBA Assistant Governor Christopher Kent speaks  At the RBA in Sydney  

Tues day June  30   RBA minutes  of June policy meeting  Possible i nsights into rates decision  

Tue sday June 30   Private sector credit  (May) +8.0%YoY in April  

Wednesday July 1   Cotality house price data (May) Capital city home prices were - 0.1% YoY in April   

Wedne sday Ju ly 1   Building approvals (May) - 3.4% MoM in April  

Thursday Ju ly 2   Goods trade balance  (May) $1.79bn in April  

Overseas    

Tuesday  June 30   US C onference Board consumer confidence  (June)  94.3 expected  

Tuesday June 30   US JOLTS job openings  (May) 7.28m tipped  

Wednesday Ju ly 1   US ADP non- farm payrolls (June)  11 8 k predicted  

Wednesday July 1   Europe CPI flash estimate  (June)  3.2% in May  

Wednesday July 1   US ISM Manufacturing PMI  (June)  53.9 forecast  

Thursday Ju ly 2   US non- farm payrolls (June)  4.3% tipped  

Thursday Ju ly 2   US weekly jobless claims  226k in prior week  

House price s and Iran peace deal negotiations in focus  

• Markets are continuing to closely watch the progress or otherwise o n a US - Iran peace deal. They are awaiting 

possible news of a lasting deal and a sus tained  reopening of the Strait of Hormuz.  

• Australian house price data  for June  is also in focus this week . The Cotality figures on Wednesday are expected to 

show further fall s in average home prices across capital cities  as interest rate hikes continue d to bite . In May, home 

prices were flat around the country, with capital cities  declin ing  0.1%. The data showed p rices ha d fallen 2.1% in 

Sydney and 2.9% in Melbourne from their November highs , and t he boom time cities of Brisbane, Adelaide and 

Perth were also seeing slower growth.  

• Since the end of May, market conditions have deteriorated. According to Cotality, in the week ending June 19,  the 

preliminary auction clearance rate fell to 47.4%  across the combined capital cities , its lowest reading since April 

2020. The rate ha d held below 60% in ten of the past 12 weeks, but that  week was the first time it fell under 50% 

since the early pandemic period.  In addition, Cotality’s rolling home value index shows prices declined 1.1% in 

Sydney and 0.8% in Melbourne in the four weeks to June 19.  

• Investors will eye the Cotality data for any flow - on effect for consumer spending , the broader economy , and 

housing - related stocks such as REA, property developers and builders .  

• Separately, CBA economists say consumer  spending is already showing signs of slowing . In the two weeks to June 

13,  CBA data shows 4.7% annual growth in household spending , which suggest s subdued growth in real spending .    

• A number of ASX companies  are trading ex - dividend in the coming week, including APA , Goodman Group , GPT, 

Mirvac  (Monday); Abacus (Tuesday);  and Grain C orp (Wednesday) . 

• There is one company reporting earnings results -  Collins Foods on Wednesday.  

• There are also e arnings results scheduled in the US , includ ing  Nike , C onstella tion Brands  (Tuesday) ; General Mills 

and FactSet  (Wednesday) .  
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