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Overseas
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RBA meeting minutes (Sept)

NAB Business Confidence (Sept)

NAB Business Conditions (Sept)
Westpac Leading Index (Sept)

Labour force data (Sept)

CBA Household spending insights (Sept)

US NFIB Small Business Index (Sept)
US Existing home sales (Sept)

US Consumer Price Index (Sept)

US EIA weekly crude oil inventories
China CPI inflation rate (Sept)

China Balance of trade (Sept)

US weekly initial jobless claims

US Retail sales advance (Sept)

US PPI final demand (Sept)
Philadelphia Fed Business Outlook (Oct)

RBA increased rates by 25bps
-8pts in August

-1ptin August

Previously -0.04%

Jobless rate 4.6% in August
Spending rose 0.1% in August

Previously 98.7 in August

-0.4% expected

Forecast +3.6% y/y and +0.6% m/m

US inventories rose 922k barrels last week
1.1% annual growth expected

US$117.3b surplus anticipated in Sept
First time claims for unemployment benefits
0.3% predicted

0.5% predicted

Expected to drop to 27.8 in Oct

Aussie jobs data set to headline a busy week, as US earnings season kicks off

o Investors will focus on several key domestic indicators that could provide a clearer picture on the health of the
Australian economy. Firstly, the RBA's September meeting minutes will offer further insight into policymakers'
thinking following the decision to raise the cash rate by 25bp at its latest meeting. Markets are pricing in a ~25%
chance of a Melbourne Cup Day rate hike (as at Thursday 8 October). On Thursday, the September jobs data will
give more insight on the resilience of the jobs market. The jobless rate is forecast to remain steady at 4.6% with

20,000 jobs expected to be added to the economy.

In the US, inflation will be firmly in focus. Consumer and producer price data for September could provide clues on
the path of US interest rates. Retail sales figures will also be watched as a measure of the US consumer and a key
driver for the world's largest economy.

US earnings season kicks off with results from JPMorgan Chase, Johnson & Johnson, Goldman Sachs, Wells
Fargo, Citigroup, UnitedHealth (Tuesday); Bank of America, Morgan Stanley, BlackRock, State Street Corp.
(Wednesday); TSMC, Charles Schwab and Alcoa (Thursday).

Locally, Evolution Mining will release a quarterly update on Wednesday, while Bank of Queensland will release full-
year earnings on Thursday.

AGM season starts in Australia, with several major ASX companies set to meet shareholders. Investors will be
looking for updates on trading conditions and earnings expectations. AGMs also provide shareholders with an
opportunity to vote on executive remuneration and the election or re-election of directors. AGMs are scheduled for
Telstra, Baby Bunting (Tuesday); Commonwealth Bank, Origin Energy, Orora, The Lottery Corporation
(Wednesday); ARB, Treasury Wine Estates, South32 (Thursday); Silex Systems, Perenti and Imdex (Friday).
James Tao, CommSec Equity Market Commentator
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